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Research questions ‘iron deficiency’
as key cause of anaemia in India

[acob Koshy
NEW DELHI

The conventional wisdom
that iron deficiency is the
primary cause of anaemia
in India may be outdated,
with a host of other fac-
tors, ranging from Vitamin
B12 deficiency to air pollu-
tion, influencing anaemia,
says a study involving re-
searchers from multiple in-
stitutions that was pu-
blished earlier this week.
Moreover, the manner in
which blood is drawn for
testing anaemia under pu-
blic health programmes
can dramatically alter esti-
mates of the condition.

The study has appeared
in the peer-reviewed Euro-
pean Journal of Clinical
Nutrition.

Anaemia is caused due
to a lack of enough red
blood cells (RBC) or hae-
moglobin. The common
wisdom is that insufficient
iron is the culprit and is the

The NFHS relied on drawing
capillary blood, or from a
pinprick, compared with the
venous-blood draw.

driving force behind public
policy interventions such
as iron supplementation or
mixing iron into staple
foods (bio-fortification).

The latest official assess-
ment of anaemia in the
fifth round of the National
Family Health Survey
(NFHS), in 2019-2021, sug-
gests that despite decades
of policy intervention,
anaemia has only gotten
worse.

The latest study, funded

Afgemait 3R f=iv & Tt

by the Department of Bio-
technology, measured ve-
nous blood haemoglobin
concentrations from about
4,500 people in eight
States. Overall, 34.9% of
those tested were anaemic.
However, only 9% of them
had what could be medi-
cally characterised as iron-
deficiency anaemia; 22% of
them were characterised
as having anaemia from
“unknown” causes.

“The major proportion
of anaemia in all groups
studied, was due to... un-
known (and unmeasured)
causes of anaemia. This
could be due to deficien-
cies in other erythropoietic
(blood-producing) nu-
trients like B12 or folate, or
due to hemoglobinopath-
ies, undetected blood loss,
an unhygienic environ-
ment [20] or other causes
like air pollution,” the
authors said in their re-
port.

The team of scientists

and doctors spanned insti-
tutions such as St. John’s
Medical College, Bengalu-
ru; National Institute of Nu-
trition; Centre for Cellular
and Molecular Biology;
and Institute of Genomics
and Integrative Biology.

For women aged bet-
ween 15 and 49, anaemia
prevalence was 41.1% in
comparison with 60.8% in
the NFHS-5. The preva-
lence of anaemia in adoles-
cent girls (15-19 years) was
44.3% compared with
62.6% in NFHS-5.

The percentage drop in
anaemia in this study com-
pared with the NFHS could
be explained by the meth-
od of blood collection, said
Anura Kurpad, professor,
St. John’s Medical College,
and one of the authors of
the study.

The NFHS relied on
drawing capillary blood, or
from a pinprick, compared
with the more involved ve-
nous-blood draw.
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» 15-49 a¥ 3T 31g 1 Afgarslt F T HT TR 41.1% o1, S AP URAR TWRT Gdeor (NFHS-5) & &of
60.8% ¥ &Y UT|
» 15-19 T9 BT MY HI fHNTT T, 44.3% THITEET ¥ Hifsd o, srafs NFHS-5 H 78 62.6% 2|

Y AqAIDT

» e T BfEHd Blas 3R AR SRS 3 G ol TR & JMedhaiaf = & b
» U A 1 G GfeRH & UHIRId, 39 e99- § 3116 Iod! | 4,500 HAfadal o1 uRigor fasar |

T & Syifad SR

B TRA S HH P 3T, LT T T & 3 JHIfad Rl o1 +f gera fean man g, 5+ wnfera &
» faerfiq a2 a1 Bide &1 HHt |

» T DI DAl

» g1 TN oY UgTaRuNYg SR |

gigror faferat & sfax
» YT T W& & T RRIING Iad &1 IuART o 131, oids SR TG TETY & ga-T § TR & &F
STAM Bl Uhd &, o BT Yad (U fUfde 1) o1 IuanT favar ma |

» Ig YT TR Pt UGl R 3P GHIAT HRON, WHR Afgansl iR fheiRl & & IR § 9gqed

TGN Te &l |
YR § g

» I UG P HRUT: G0 Faeft BT 919, 88 UdeR il 3R Tierdl St 3R gad @re Uardf &t st
HedyUl ¥U J GRIEH <ot 2

B THHUT: §haH, HARAT 3R qUfed S TRSIId! WehHUT TR P TR Bl HH B &, Forad) T fovrsar 21

B FHUVT: WIS A TN 3R Rgef iR B s & oy suaid Reb 3MeR gursit ¥ T & Jurer s¢
STl Bl

» IRF R AR HRE: HH JHToH-MH RUfT SR W rRgRe, faviw w0 § urdior &= &, fafdy o
Y 3MER dd Ugd oI Ad ! |

» IRFAS AAN: & & §, JHITG-ARepiae YUE TR gad @ uerdf &t @ud &1 diffd -l €,
T Afgersit R =i & ol

THiftr § fues & gAifoar:

» U WY a1 Uga: B3 AT &5 B T & fgM ok IuaR & fo 3fud W a1 gard! e &t
FH B
» T TFREHT: SRR Jad 3R & Hed 3R T & HRUT & aR T Al § SITReebdl HH ¢ |
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B e Fremd: Giffe e SR RE SMER B AT $I S1UTE T &1 S8 B & TR & 14T STad! ¢ |
3T B 7

» TN &M WG SMER & Hed 3R 3MRRA Jad Wi Uarl &1 A A W & digd A ard o
STl A TaRT® ¢ |

B 3R IURUT: Wl 3R THET H 3R SIURUT 3R BICfhdhRH HRIhHI ol TRGRI Ugal & fadR &
I S & HH A J Aee Hd Jhdl ¢

» ARG a1 & gFAE! o § GUR: faRiy U 1 Ao &5 § Warg 941 dd Ugd &I Helgd BT 3R Fafid sird
ST AT YRS Tga 3R SUAR & Wgadl o 9dhdl g |

B RG-S e &1 Ferar & TR I 787, Tsdl & YR H3 3R Qe 1IeH d% Ugd UeH &R &
AT THHEAT o Hd HRUN &1 YSIfId B & folt Hgdyui g |

UPSC Mains Practice Question

UY: HRA § THIRAT BT ATUSdT BT [ARAW0T $9, AT D 3 &1 § aIGH ¢ arel T PRSI U UBT
1o | TP | fRuea & o= arelt giforal wR Tt &¥ quT 39 Ardui—e WA ge, &1 Sl w3 & fore amt
BT AT AL | (250 Words /15 marks)



a

GEO IAS

=—=|{'s about quality=

Page 12 : Prelims Fact

Jd Ui ufasel 3iR Y-IoFifde gafaal & o, T 3R 334 1 SR, 37, fO7H 3R Tipid § Tgai e & forg
TS YD IS reiaR] il IR gEier fbu)

Russia, Iran sign treaty to deepen ties in the face of Western curbs

Associated Press
MOSCOW

Russian President Vladimir
Putin and his [ranian coun-
terpart, Masoud Pezesh-
kian, signed a broad coop-
eration pact on Friday as
their countries deepened
their partnership in the
face of stinging Western
sanctions.

Russian and Iranian offi-
cials say the “comprehen-
sive strategic partnership
treaty” covers all areas —
from trade and military
cooperation to science,
education and culture.

Mr. Putin praised the
deal as a “real break-
through, creating condi-
tions for the stable and sus-
tainable development of
Russia, Iran and the entire
region.”

He said the amount of
trade and economic coop-
eration was still insuffi-
cient, voicing hope the
new treaty will help ex-
pand them. He said the
countries are trying to re-

T IEXG:

solve technical obstacles to
advance planned projects
to ship Russian natural gas
to Iran and build transport
corridors to Iranian ports
in the Gulf.

Mr. Pezeshkian said the
projects are feasible, ad-
ding that experts were
working to resolve the re-
maining obstacles.

His visit came ahead of
Monday’s inauguration of
President-elect ~ Donald
Trump, who has pledged
to broker peace in Ukraine
and take a tougher stance
on Iran, which is grappling
with growing economic
problems and other chal-
lenges, including military
setbacks in its sphere of in-
fluence across West Asia.

Kremlin spokesman
Dmitry Peskov dismissed
any link with Trump’s in-
auguration, saying the
signing had been planned
long ago.

Welcoming Mr. Pezesh-
kian as they sat down for
talks, Mr. Putin said the
new treaty will “give an ad-
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Common interests: Vladimir Putin, right, and Masoud Pezeshkian

at the Kremlin on Friday. Ap

ditional impulse to practi-
cally all areas of our
cooperation.”

Mr. Pezeshkian, who
met Mr. Putin for the third
time since coming to pow-
er in July, said the docu-
ments form a “solid foun-
dation for our forward
movement.”

“We do consider our re-
lations with you as vital,
sensitive and strategic, and
we are on this path strong-
ly,” he said.

The Iranian President
emphasised that countries
in the region should re-
solve their own problems
themselves, adding in an
apparent reference to the
U.S. that the presence of
outside forces will only ex-
acerbate tensions and des-
tabilize the situation.

“They come from
another side of the world
to make chaos in the re-
gion,” he said. “These ties
will defuse their plot,

definitely.”

Russia’s ties with ITran
have grown closer after Mr.
Putin sent troops into Uk-
raine in February 2022. Uk-
raine and the West have ac-
cused Tehran of providing
Moscow with hundreds of
drones for use to attack Uk-
raine, which Moscow and
Tehran have denied.

Last year, Iran joined
the BRICS bloc of develop-
ing economies and Mr. Pe-
zeshkian attended its sum-
mit, which was hosted by
Russia in Kazan.

Russia and Iran, which
had troubled relations in
the past, developed cordial
ties after the collapse of the
Soviet Union in 1991, with
Moscow emerging as a key
trade partner and supplier
of weapons and technolo-
gies for Tehran, which has
faced bruising internation-
al sanctions.

Russia built Iran’s first
nuclear plant that was
launched in 2013 and is
building two more nuclear
reactors there.

Russia was part of the
2015 deal between Iran
and six nuclear powers of-
fering sanctions relief for
Tehran in exchange for
curbing its atomic pro-
gram, and the Kremlin of-
fered political support to
Tran when the U.S. unilat-
erally withdrew from the
agreement during Trump’s
first term.

Russia and Iran also
pooled their efforts to
shore up Bashar al-Assad’s
government during Syria’s
civil war, but failed to pre-
vent his downfall last
month after a lightning of-
fensive by the opposition.
Mr. Assad and his family
fled to Russia.

Tehran increasingly
needs Moscow’s assistance
as it faces economic woes
and stinging setbacks
across its sphere of in-
fluence in West Asia. The
troubles could deepen af-
ter Mr. Trump returns to
the White House with his
policy of “maximum pres-
sure” on Iran.

»  IRE 3R IR Aadlf DI ASTgd HR1, 1 Rofe 3R gRkag TeaR] & forg daab-ie! aremsff & gx BTl

B I 3R dH-id] gaNT ol s¢MT, [ =u T ufa ufaeed & Sare #|

» ORI YUl o HIHH &A1 FRRAT $1 §¢rdl &1, 188l g5 (A=Y & 8 g.u4.) BT GbTadl BT

e 3R Smazgedr:

B JieY: T 3R M Gl a1 1R ottt ufaeet &1 I a1 3@ ©, o afg daet o sraxgeadr g
B YIoFiad I@U: T R 53 39 87 H, fa9w =0 I ufdm ulemn §, smifket wHId &1 gohear &3 § T

fed e 3d 3|
» S JgaT Udeiie Jaeh & T 3R geo § TRATY Foif GRTSHTE 3R ot gaef= 2 g
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A 15y ard 3 7e TR # AHaifieR] @ faredt fufq &t fHar o, 2024 H eridatel 3R TeR! & dgd gHd
TR Y12 ST | v

»

»

HRW &1 g4 § & Senfdear, fbfifam, aifsifewam, ghafeas
3R IosfhEar | T WbR B

JHUH qad e THiafdg SR T & Tad o <X 7 q U
gl

U W13 aid:

»

»
»

TgUA JEcy dfd U@ Wad, R e § W g R A
AHATIGRI B & & ol HTH BT 3 |

P! WY 1978 H g8 Ut 3R SUHT T a1 e | g

g TS AHAIIER HE| R XY 3R ahIad HRdl g, AFAIIDGRI &
g9 ! ISR T § 3R I H 98 Al R AHAIRIGRI 61 Fo1=
P P ¢a1d ST g |

% RE & AN BT SR Y BT Bl ¢ % SHIBRI BT 5 8T g |
g B A1 HT 70 <=1 § AHaiiieR Rufadl ) Raid iR shften
BT T 2|

TYH WZCH drd HHANYSRI & g4 Bl Ab & forw et ot
JHTEd Bl ¢ AR Jead & oY ga1d s & fae Fafid & 9
BRI AT SR RIS et § fireran 2|

g WS SRS Sifaafad WeldT Taads H1 GRS TG § Tl
TR AN W Uy T F SRIFTT SR BT g-fedef 3

Radio Free Europe-Radio Liberty editor Alsu Kurmasheva
sits in a courtroom in Kazan, Russia. FILE PHOTO

Rights situation
is ‘worsening’ in
Central Asia: HRW

Associated Press
ALMATY

Human Rights Watch criticised the “worsening”
rights situation in Central Asia in a report pu-
blished this week, saying the region’s five ex-So-
viet countries had all jailed dissenters and
ramped up control on presspersons in 2024.

Kazakhstan, Kyrgyzstan, Tajikistan, Turkme-
nistan, and Uzbekistan all have authoritarian
governments.

Turkmenistan is the most reclusive and is one
of the most closed countries in the world.

“In 2024, authorities across Central Asia
ramped up intimidation, harassment, and pro-
secution of critical activists and journalists,” Hu-
man Rights Watch quoted its Europe and Cen-
tral Asia director, Hugh Williamson, as saying.

“As more and more Central Asian activists are
thrown in jail for simply exercising their right to
freedom of speech or peaceful opposition acti-
vism, it is increasingly important to call atten-
tion to their plight and press for their release,”
he added.

Increased repressive practices
In a more than 500-page long report published
Thursday, the rights group said all five Central
Asian states had increased repressive practises
in 2024.

It called on the countries to “release wrong-
fully imprisoned activists and journalists”.

All the five countries are at the bottom of a
press freedom ranking by Reporters Without
Borders.
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» TG Y RITIY ST SATATADTA IV (GA) BT RIGHT 1946 H fgciiy fay g & a1e &1 778 |

B HYFER: 3T T 3R ATt & Aag HAT b Shia iR ufdw TR T & - 918 379 W A gg # &1 off
YfPepT TS 71
0 T B T & SIUBRI Bi &M & 1T 190 T 31 <=1 SR &3 & HH HRa1 ¢ |

» UYL gFA% BT B I R W T WR P Ardl arl 3R INBR, ARG FHS 3R Aol & H gAR
YrfiaRi & Wiess T & A1 | fauid 21

» RWR: 3§ 1965 H A19d ifd RIBR, 1989 H & et RIBR 3R 2006 H FRY 31 RaT REGR
A 31

» I8 Heayul RUIE UHTRIG a1 8: € We 3 ¢ aegy fiegH, € We 31t § gy feg- Ruld|

e Tga:

0 2012 B, g% A S & SHRISGRI 3R TGS Rigidl & [dBRid - & fore 99 g fieg 8k gARcs
AR TG PHIge & Iy ST fan, 3R 3fd I fexnfder Sufal &) g e Bt e &1 SMYR s § |

o T Bt ST FRe Wi Ugd (SIUHTY) RN D RI&T Tb Ugd do™ 3R Tft & forg Iem & guR o= & forg
HIS[eT ST BT s B3 § Aeg Bl g

B TRY: 3G TR gaih AR A 3
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» o WR Gy &1 YUE
0 2023 #, 473 fifera 3§ oifties 9= - Aff TR R B8 & U U - FoN &3 H 3gd &, Sl 1990 & a2db H 10% I
FGHR 3T 19% B T 3|
0 3 ¥ B faRUA, YErst, dAR iR AAIdHe 3meard dfed TR SiRaw! &1 9T &1 gSar g, o
IRETHD GEIATT DT bl HTIDH AT Bl ISR Bl ¢

» BUTHhe MR gal U BT YU
o TTH 400 fAferH o= YRt BUT Sie ¥ S Y8 =N H I8 7, SN Rl Wy ar 3R Jrtiores Jarsfi oh
3fTaxge® &1 # e & ufaefid Frar g
o T 3R Hegw 3 aTd =N F o a1 HU A 5% H1 gfS e sote A $12.8 faferas & wkdt o= el 7
o H% MY 3T a1 SR H, 0T a1 WA 3R e R T I w5t oM 5, o 1.8 fafera s ms iR
e e & ufd GaaTzhia B

» Saarg uRad- gug
o dfY® SAaR] o BT Had 2.4% STA-STReR Ugd! & forg SHafed fovar Sem &, for e ar SR e
St Ayl TR HaTd HHGR 81 o & |
o SaRY Yhe & SR gl | U8 HH [a% 3% Hiaw o1 e & fore afera faaim &t sraadsd &1 Yaifed
FRAT

» fSfored srawmar
o e fSfTed ot 3aEeaT (DPI) AT IRl &1 s 36! 8, U fSRied faueH s gan g
o 3= 3T a1 <= W, ST Farah (15-24 av) & U e 31 Jfawm 8, Afb bl & PHad 53% a1 gt
e A IS §, [Pk asfaral 3R faswan s= faviy = u ¥ dfa g1
o 15 S a1 <=M B g9 B ¥ I fh=IR asfoal STwharsH gl &, for 3d /e Hifid 81 offd 5|

3 B 3M8

» RO & Saarg UR & g faquiver sgm &1 o foar mar g, o Yde & SRE s & forg STReri
W Y, & 3R FHIGTINS Hedivl R & Higd fbar T g
» gg AL yonferat & Fafur &1 3mg war & S g & SAfIBRY B Urufiiedr 3d § 3R SHF & 3R B
ure & fore fefreet ugal # a1et SfIPRY &) Tdhlpd B B
YR § 97 &0 F foe Haunfe urau™

» 3JwE 15(3) - T & o fIRIY TTae™: I8 Sigwse Iy &1 §=d & fore fa=iy UIae™ & &1 3IfeR <ar g
» 3Tde 214 - e &7 JRIBR: I8 3w 6-14 79 i Mg S I F= & Iy Figee 3R aifard e @t
TRE ST 8|
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B ITEG 23 - T AR TR 97 HT FNY: T8 3FJade UM R, STaRT 7 3R S Toigdl &1 ufaafd
FRAT

» TG 24 - T 9 BT FNY: 3RS 24 TRATS Haq! 3R AN H 14 T8 I HH 39 & Tl & JoNR W
A TR

» 3¢ 39 () 3R (TW) - 914 HedvT & fore e Rigia:
0 3G 39 (3) IT B! Tg YAT XA BT Fe <al ¢ & 7= &1 e sa=aeal & SR 376! g A1
T o 3 AU | TR B o {o1 AoieR F faar S|
0 3THE 39 (Th) I DI =] I W D I 3R WA R THH &1 UG & fwRig 87 & e 3R
UM U™ B3 3R 3 0T 3R A 3R e afkeamt I s=m &1 w7 |

B 3G 45 - URME TI0 SEHTA 3R 16 &1 Uae: 98 Sigwc Iod I 58 8 $I oMY T &R adb it
It & fore URMYS Sau- U SR R8N TG $3A BT T $H3A HT HE Sa 5|

» 3TE5E 47 - UV TR T BT AT B HA: g DG Ao I YN & TR 3R Siid WR BT g adl
TSI WA § YR $HA &1 S <dT &, T SUivor, THfir 3R W6y REFarst o g & Saidd
TR gl DI A1 A1 B g1

B 3w 51(F) - HId-FUd &1 M Hodcd: 39 WU & dgd, ATal-fudr a1 $fyyIas! &1 g8 Hifcid dadd §
5363 14 I8 B Y & 3T T DI & & TR UM B1 |
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In News : Lokpal of India celebrates 1st Foundation Day on 16th January

» YRd & AHUTA BT RITOT ¥ 16 STaR! HI FAMT T, S AHUTe 3R AIbRIad AT, 2013 & ded ST
DT RITTHT HT Ul g

=g

» YRd BT AIPUTd T YRR R dipurd 8, Sorie! Rt grawie el & e PR & Al ot
g 3R gaeHl g & Al &1 7T 5

RITYAT

» AHU R AHRad AT YFER faRieh srisdiel gR1 da o & a1g 2013 T gikd fasar i
» TAHUI SR BT RITT SRRGR A5 2019 H g |

TRAHT

» Y TP el 3R ARBaH 36 T Bd 7|

»  37ede 1 dl HRA BT Ud J= arandi a1 yated <ared &1 qd <aneisr g1 e |
SAfUPR &=

» AHEUE $ U GUHET, AR, T9e Il 3R $g WMHR & Wg T, o, I ok St & Sifmiial ufed &s
GIdeiiep UeTBIRAl IR SHRIBR &7 g

wfqaat

» AHU & U YFER & HRIU A Jadh| & RIAD S L= HR, TS B 3R A=Y Siarerdl § qid gof
B P T B
» Tg YY BRG] & RIATH SRS HRATS B RGNS Hf HR b 5|
-

» AHUI B HABR & JIRA Fall, ARITITHT 3R GithdT Toiid] ad el el gl
» g AP Jdell, Fed SR SiaRer JRam, rauifh TR, TRHAIY JHoll 3R 3faRar I Jeifdd gures &
e Rieradl &1 §ifd gt B qdhdIl

e

» AFUE YR Bt YYER & RIATs T H U Hedyul I=IT g, St ol AHIRG] &) Sareeg 3evH &
fore ue 9gd oS! F U HRdl ]
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~_ Page : 06 Editorial Analysis
India’s real growth rate and the forecast

he First Advance Estimates (FAE) of

National Accounts for 2024-25 show a

real GDP growth of 6.4% and a nominal

GDP growth of 9.7%. These numbers
have fallen short of the Reserve Bank of India’s
revised growth estimate of 6.6% for real GDP, as
in its December 2024 monetary policy statement
and 10.5% for nominal GDP growth as in the
2024-25 Union Budget presented in July 2024.

The annual growth of 6.4% can be seen as

consisting of 6% growth in the first half and 6.7%
growth in the second half. There is, thus, a clear
improvement expected over the Q2 growth of
5.4%. The sharp fall in 2024-25 annual GDP
growth from that of the previous year at 8.2% is
seen only in the case of GDP. With respect to
Gross Value Added (GVA), this difference,
between 7.2% and 6.4%, is much less. On the GVA
side, it was the manufacturing sector which
suffered a sharp fall in sectoral growth from 9.9%
in 2023-24 to 5.3% in 2024-25.

Growth prospects for 2025-26
The Gross Fixed Capital Formation rate at
constant prices has ranged between 33.3% and
33.5% during 2021-22 to 2024-25. Thus, it appears
to have stabilised around 33.4%. It is expected to
continue at this level in 2025-26. The average
Incremental Capital Output Ratio (ICOR) has been
marginally higher than 5 in recent years.
Assuming ICOR to be 5.1 in 2025-26, we may
consider a 6.5% real GDP growth to be realistic.

There may not be much change in the global
economy even though Donald Trump’s
assumption of office may create more
uncertainty. India will have to largely depend on
domestic demand.

In particular, the Government of India has to
ensure that there is no relaxation in its
investment expenditure. In fact, the slightly lower
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Over the next
five years, the
best that India
may hope for is
a steady real
GDP growth
rate of 6.5%
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growth in 2024-25 is largely linked to the
slowdown in the Government of India’s
investment growth which has remained negative
at (-12.3% even after eight months into the fiscal
year.

With a lower nominal GDP growth in 2024-25
0f 9.7% as compared to the budgeted nominal
GDP growth of 10.5%, the budgeted Gross Tax
Revenue (GTR) of ¥38.4 lakh crore may not be
realised if the budgeted buoyancy of 1.03 is
maintained. As per Controller General of
Accounts (CGA) data, GTR growth for the first
eight months was 10.7%. If this growth is
maintained for the remaining months also, the
realised buoyancy would be about 1.1, which is
higher than the budgeted buoyancy. In such a
case, tax revenue shortfall will be minimal. In
other words, any revenue constraint or likely
pressure on fiscal deficit would not constrain the
government’s ability to achieve its capital
expenditure target of ¥11.1 lakh crore.

Reason for the dip

However, after the first eight months, the level of
the Government of India’s capital expenditure
has remained limited to ¥5.14 lakh crore, that is
46.2% of the Budget target. In the remaining four
months, the Government of India’s capital
expenditure may be accelerated. It may still fall
well short of the target. This has been the main
reason for the dip in overall real GDP growth in
2024-25.

Going forward in 2025-26, the Government of
India will have to continue to rely on an
accelerated capital expenditure growth which
can be kept at least at 20% on the revised
estimates for 2024-25. Sustained government
capital expenditures can have a favourable effect
on private investment. The size and the pattern of
investment expenditure of the government

should be designed to accelerate private
investment as well.

Medium- to long-term growth prospects
Over a period of next five years, the best that
India may hope for is a steady real GDP growth
rate of 6.5%. This is in line with the International
Monetary Fund’s real GDP growth projection for
the Indian economy, as in its October 2024
release, which is at 6.5% over the period 2025-26
to 2029-30. This real GDP growth may be
accompanied by an implicit price deflator
(IPD)-based inflation of about 4% which can give a
nominal GDP growth in the range of 10.5%-11%. In
years in which global conditions improve and the
contribution of net exports to GDP growth
becomes significant, real GDP growth may touch
even 7%. If a real growth of around 6.5% and a
nominal growth in the range of 10.5%-11% are
maintained over the long run with an average
exchange rate depreciation of 2.5% per annum,
India should be able to reach a per capita GDP
level consistent with a developed country status
in the next two and half decades. But the task is
not going to be easy. It will be hard to grow at
6.5% as the base keeps on increasing. In fact, in
the earlier years, the growth rate will have to be
higher. But, at present, the potential rate of
growth appears to be 6.5%. However, it can
change.

In the light of a potential growth rate of 6.5%,
the achievement of 6.4% in 2024-25 should not be
considered as disappointing. In fact, the
achieverment of 8.2% in 2023-24 should be
considered as a flash in the pan. The current
year’s growth rate of 6.4% as in the first advance
estimates should be seen in the context of India’s
potential growth rate.

The views expressed are personal
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» 2024-25 % forT Ugd S SH # YR &1 aRafde Siierd! 9f 6.4% SR AHHEE e g 9.7%
& BT SHT TR 4T |, S SREASHTE B HHRT: 6.6% MR 10.5% & ATAH T HH |
» g faxiig o & SR e uee ok faw gfe & gifad! & SoIPR HRa1 8|

2024-25 ¥ fore aRafa® iR A SIS gfS srgam™

» 6.4% B! AMNG gfg e T I8 &1 Ul TS | 6% BI I 3R IR SR | 6.7% DI g WA §, S
% Q2 ®1 5.4% F! I T IR B

» 2023-24 Pt g H, SHeid! gfa & 8.2% ¥ dont 4 R T, S ¥od Jed aitid (GdY) gf 7.2% &
ANl U § 9THhR 6.4% B TS|

» fafaior g o I fiREe ¢t 718, 39@T i aR 2023-24 H 9.9% 9§ fR&R 2024-25 H 53% Bl
UEY

2025-26 & U Ay &1 AHTEATS

» Hd RR Yoit FHfor e gRT A8 U fa= TR 2021-22  THT 33.4% R RR | ¢ 3R 39 TR W
CERGE K- Reexi o

» 2025-26 % forT gYTaTet THd TRE IUTG Ifa 3 6.5% &, S FRR A TR 3R dgaR Yol gefd
FREEIREE]

» Y o fUfal & Aeagul Seara &1 Iwle 61 §, forad! o1 & fos o AT fawr &1 g a1a®
1

» fIET DI §9E @ & [T WBRT a2 W9 Agaqul 5, Fif HH Aol (A% 7 2024-25 & JHhd
TR IAIE ! gfg DI THRIAD © 0 F JHIfad fHar g

» 2025-26 H 20% P! A&7 gfg <X & WY @Rd GoivTd =, st 83 & e oiR onfdfes wfafafer o
rTed $R Tl g

ISP 3R I gAfaar

® 2024-25 T HH AHAE STSIUl g THd HR Ao (SNCIAR) S IoRd A&l B U &R & g
ATl Ul R a9l g

» UEd 316 HgHl H &R UUE gl SHIE ¥ dek e, s durfad &t &4 g1 gl ¢

» RER! YSivTd g7 AT 6T 3, foxita a¥ & 3180 HelH dd i d&d &1 had 46.2% B STRIa T off
T g |

» Y e H ISR GomTd g H ol aFT Jig 3R bR Se=al B I B o (oY SHTI=RTH g |
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Ad @ i faer Gya-Te

» 3T Uid ISf § HRA $I IRAfdD SHeidl 6.5% B & A dg BT FHM g, Ol RPN 3FAFl &
=T |

» 6.5% TS gfg AR 4% DI HHH ERBITT S FAH I 10.5% 3R 11% & s R TreHE oS
3fS g1 gaet B

» 3 e YAUash o) ST [ T YR &I TTHIT 25 a8 H fawBRId 321 &1 golf U o3 & Aeg fird
T g

» Fgd MUF MYR & HRU TR I OGN R BIRIA HRAT AUl &1 Tobal g, e o
IdTedhd 3R (A% sgM & forw afera gardl &t rawgedr gift|

» 2024-25 T 6.4% P! gl & YR P GHIAd fAHT &l 1 qRIT §, Saih 2023-24 H 8.2% FI gfa:
T SHTYRUT T i |
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» T &I FAIAal & Saeig YR &I S TeeH adian- velRid oxar g ok 3ud JHIfad faem gy
& 1Y WEd g
» TTIR AT 3R O AN UR & SHigd ST SrdbIad Qe Bl §1E G- & A Hgaguf i |




